BIG DEALS |

Three Point goes for green

BY NORMAN GIDNEY

Two of the biggest
development projects:
in the Victoria area
are changing hands, at
the Songhees and in

Colwood’s almost-closed

waterfront gravel pit.

ockside Green, the biggest

housing project in the city of

Victoria, has a new lead panner

that may not be well known but is

actually one of Vancouver Island’s
major development companies.

Three Point Properties, a name long
familiar from the city’s Mercedes dealership,
is relatively new as a local developer
and has bought Onawa-based Windmill
Developments' stake in Dockside. They
certainly know Three Point in Phoenix, where
owner Jack Julseth of Victoria has developed a
number of office and residential projects.

Julseth has repatriated considerable
investments in his Arizona projects, and the
company has been buying mostly undeveloped
rural land and commercial properties in the
city, building a sizeable portfolio of Vancouver
Island real estare acquired in just a lew years
With the deal for Dockside — a 15-acre
development on the Songhees for 2,500
residents — it is shifting into high gear and
assuming a higher profile.

Buying most of Windmill gives Three
Point a strong urban focus and a big green
reputation and brings into the company
a key person with expertise in sustainable
development — Joe Van Belleghem. He's a
consuliant who worked on the successful
Vancouver Island Technology Park in Saanich.
Windmill was the onginal partner with Van
City Savings credit union of Vancouver on
Dockside. Now Van Belleghem joins Three
Point as a director, partner, and co-chair with
Julseth.

Neither Julseth nor Van Belleghem would
talk numbers — they just smiled when asked
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ahout the amounts involved in the deal — but
the transaction is a big one. For Ottawa-based
Windmill, it provides capital for new projects
elsewhere. It has residential communities
under way in Calgary and Owawa and
recently signed a deal to develop one in South
Carolina.

Van Belleghem, a chartered accountant ™
by training, gets to spend more rime here in
Vicroria with his family and less time travelling
around North America talking about green
building. He'll be helpful as Three Point
develops its 1,600 acres of land at Bamberton,
another old “brownheld” site like Dockside.

“We needed some expertise in
sustainability,” said Julseth.

The cleanup at Bamberton's old limestone
guarry and cement lactory is complete,
afrer Three Point spent $10 million 1o move
about 100,000 dump-truck loads of material.
Rezoning is pending at the Cowichan Valley
Regional District.

o

Julseth said Three Point is “looking very
much ar a Savsalito-siyle community.” That's
a pricey hillside of homes in the hills of Marin
County, just across the Golden Gate from San
Francisco. Bamberton will be more mixed-
income and clustered in tighter communities.
Abour 1,000 acres of the site will be park.

“Our goal is 1o build some really wonderful
social housing, We can't just build million-
dollar condos on the waterfront.”

He also talked of building social housing
right in Victoria on the Canadian E'ruighlw;i}'h
warchouse property, just off Douglas at
Queens Street.

Julseth, longtime owner of the Three Point
Motors Mercedes dealership and the Smart
Car franchise — almost the last dealership
in Canacla thar is still independent and not
owned by Daimler Chrysler — has been
steadily adding to its list of properties.

Three Point has 450 acres on the water at
Port Renfrew, 6,100 acres on the Sunshine







